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in formulating and implementing a strategic minerals policy,
GAO assessed the Government s efforts to encourage mining
investment in developing countries as one method of assuring
that long-term supplies of strategic and critical minerals will be
available for domestic industry and defense. Recent U.S.-
supported initiatives to encourage mining investment in
developing countries have been only marginally helpful as a
means of securing adequate and economic supplies of
strategic and critical minerals. The initiatives were not
designed to meet specifically defined minerals needs and
cannot be counted on to acquire the needed minerals.
Individual differences among minerals are significant and
affect strategies to assure access. By carefully analyzing these
differences, policymakers can define levels of need more
precisely and develop strategies tailored to the geological and
market characteristics of an individual mineral. Further, the
initiatives have not been implemented as part of a coherent,
clearly directed, long-term investment strategy that has
considered and weighed the costs and benefits of a variety of
domestic and foreign options. The administration s policy pays
only passing...
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