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Not indexed. Not illustrated. 1846 edition. Excerpt: . tected by the laws. He, however, only gets into his possession
that which was before in the possession of another; he adds nothing to the public stock; and can he who has
given thousands to others, be thought unreasonable if he asks one in return? It is to be remembered that the
pursuit of wealth, by means of new inventions, is a very precarious and uncertain one;—-a lottery where there
are many thousand blanks to one prize. Of all the various attempts at improvements, there is probably not
more than one in five hundred for which a patent is taken out; and of all the patents taken out, not one in
twenty has yielded a net profit to the patentee equal to the amount of the patent fees. In cases where a useful
and valuable invention is brought into operation, the reward ought to be in proportion to the hazard of the
pursuit. The patent law has now been in operation more than fourteen years. Many suits for damages have
been instituted against those who have infringed the right of patentees; and it is a fact, that very rarely has the
patentee ever recovered. If you would hold out inducements for men of real talents to engage in these pursuits,
your rewards must be sure and substantial. Men of this description can calculate and will know how to
appreciate the recompense which they are to receive for their labors. If the encouragement held...
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